CERTIFICATE

Ghwestment Deealor (Fill Sewice Dealer, Exclieeing Olinderniting,) Leence

s, s ta cerlify that
KRamm Sech

s been rantecd an  Ghwestment Dealer ( Fall Seico Dealer, exluding Olndouviiting.) Lieonce prsuant ta Sedian 29 of the Secuiitias
it 2005, Rule 4 of the Seauities (Lawsing.) Rules 2007 and the &maazwgm (Cunsolidated Leensing and GFees.) Rdes
2008.

This Leence is sulject to tho torns and candltiares set. aut an the reverse heke df. Leenco namben:1852014
s 18 day of Ny 2014 Cude:1852014
This lieemece will expire i 2025

Seceud Faot, Secand Saint OYincent

Mltdng

18 05. 2074
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